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The Spirit of Democratic Capitalism
A challenging and provocative book that contests the liberal assumption that the
rule of law will go hand in hand with a transition to market-based economies and
even democracy in East Asia. Using case studies from Hong Kong, China,
Indonesia, Malaysia, Taiwan, Japan and Vietnam, the authors argue that the rule of
law is in fact more likely to provide political elites with the means closely to control
civil society. It is essential, therefore, to locate conceptions of judicial
independence and the rule of law more generally within the ideological vocabulary
of the state.

Knowledge and Power
Transnational merchant law, which is mistakenly regarded in purely technical and
apolitical terms, is a central mediator of domestic and global political/legal orders.
By engaging with literature in international law, international relations and
international political economy, the author develops the conceptual and theoretical
foundations for analyzing the political significance of international economic law. In
doing so, she illustrates the private nature of the interests that this evolving legal
order has served over time. The book makes a sustained and comprehensive
analysis of transnational merchant law and offers a radical critique of global
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capitalism.

Radical Markets
In modern capitalist societies, the executives of large, profit-seeking corporations
have the power to shape the collective life of the communities, local and global, in
which they operate. Corporate executives issue directives to employees, who are
normally prepared to comply with them, and impose penalties such as termination
on those who fail to comply. The decisions made by corporate executives also
affect people outside the corporation: investors, customers, suppliers, the general
public. What can justify authority with such a broad reach? Political philosopher
Christopher McMahon argues that the social authority of corporate executives is
best understood as a form of political authority. Although corporations are privately
owned, they must be managed in a way that promotes the public good. Public
Capitalism begins with this claim and explores its implications for issues including
corporate property rights, the moral status of corporations, the permissibility of
layoffs and plant closings, and the legislative role played by corporate executives.
Corporate executives acquire the status of public officials of a certain kind, who
can be asked to work toward social goods in addition to prosperity. Public
Capitalism sketches a new framework for discussion of the moral and political
issues faced by corporate executives.
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The Great Leveler
This volume of essays contributes to the understanding of global law reform by
questioning the assumption in law and development theory that laws fail to
transfer because of shortcomings in project design and implementation. It brings
together leading scholars who demonstrate that a synthesis of law and
development, comparative law and regulatory perspectives (disciplines which to
date have remained intellectually isolated from each other) can produce a more
nuanced understanding about development failures. Arguing for a refocusing of the
analysis onto the social demand for legal transfers, and drawing on empirically rich
case studies, contributors explore what recipients in developing countries think
about global legal reforms. This analytical focus generates insights into how key
actors in developing countries understand global law reforms and how to better
predict how legal reforms are likely to play out in recipient countries.

Capitalism, Alone
Revolutionary ideas on how to use markets to bring about fairness and prosperity
for all Many blame today's economic inequality, stagnation, and political instability
on the free market. The solution is to rein in the market, right? Radical Markets
turns this thinking—and pretty much all conventional thinking about markets, both
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for and against—on its head. The book reveals bold new ways to organize markets
for the good of everyone. It shows how the emancipatory force of genuinely open,
free, and competitive markets can reawaken the dormant nineteenth-century spirit
of liberal reform and lead to greater equality, prosperity, and cooperation. Eric
Posner and Glen Weyl demonstrate why private property is inherently
monopolistic, and how we would all be better off if private ownership were
converted into a public auction for public benefit. They show how the principle of
one person, one vote inhibits democracy, suggesting instead an ingenious way for
voters to effectively influence the issues that matter most to them. They argue
that every citizen of a host country should benefit from immigration—not just
migrants and their capitalist employers. They propose leveraging antitrust laws to
liberate markets from the grip of institutional investors and creating a data labor
movement to force digital monopolies to compensate people for their electronic
data. Only by radically expanding the scope of markets can we reduce inequality,
restore robust economic growth, and resolve political conflicts. But to do that, we
must replace our most sacred institutions with truly free and open
competition—Radical Markets shows how.

Injury Impoverished
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Capitalism As Civilisation
Based on a timely reassessment of the classic arguments of Weber, Schumpeter,
Hayek, Popper, and Parsons, this book reconceptualizes actually-existing
capitalism. It proposes capitalism as an impersonal procedural solution to the
problems of spontaneously coordinating public institutions that enable durable
market-based wealth generation and social order. Few countries have achieved
this. A novel contribution of the book is that it identifies a practical sequence of
economic and institutional shortcuts to real capitalism. The book challenges
current orthodoxies about varieties of capitalism and relativist recipes for
economic growth, and it criticizes culturalist and incrementalist viewpoints in
institutional economics. It calls on the social sciences to help in constructing
dynamic and prosperous open societies of the twenty-first century by reclaiming
older ideas of ‘social economics’. Better and faster solutions will emphasize crisisinduced change, rational leadership, ideological persuasion, institutional
engineering, rules-based market freedom, and the universalistic formal-procedural
impersonality of optimal regulatory systems.

The Code of Capital
In The Corporation, Law and Capitalism, Baars offers a radical Marxist perspective
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on law, tracing the corporation from colonial times to the present multinational.
‘Corporate accountability’ is shown to be a red herring in the struggle for another
world.

Dispute Resolution in Asia
Methodologically and theoretically innovative, this monograph draws from Marxism
and deconstruction bringing together the textual and the material in our
understanding of international law. Approaching 'civilisation' as an argumentative
pattern related to the distribution of rights and duties amongst different
communities, Ntina Tzouvala illustrates both its contradictory nature and its procapitalist bias. 'Civilisation' is shown to oscillate between two poles. On the one
hand, a pervasive 'logic of improvement' anchors legal equality to demands that
non-Western polities undertake extensive domestic reforms and embrace capitalist
modernity. On the other, an insistent 'logic of biology' constantly postpones such a
prospect based on ideas of immutable difference. By detailing the tension and
synergies between these two logics, Tzouvala argues that international law
incorporates and attempts to mediate the contradictions of capitalism as a global
system of production and exchange that both homogenises and stratifies societies,
populations and space.
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Capitalism, Institutions, and Economic Development
What are the most fundamental differences among the political economies of the
developed world? How do national institutional differences condition economic
performance, public policy, and social well-being? Will they survive the pressures
for convergence generated by globalization and technological change? These have
long been central questions in comparative political economy. This book provides a
new and coherent set of answers to them. Building on the new economics of
organization, the authors develop an important new theory about which
differences among national political economies are most significant for economic
policy and performance. Drawing on a distinction between 'liberal' and
'coordinated' market economies, they argue that there is more than one path to
economic success. Nations need not converge to a single Anglo-American model.
They develop a new theory of 'comparative institutionaladvantage' that transforms
our understanding of international trade, offersnew explanations for the response
of firms and nations to the challenges of globalization, and provides a new theory
of national interest to explain the conduct of nations in international relations. The
analysis brings the firm back into the centre of comparative political economy. It
provides new perspectives on economic and social policy-making that illuminate
the role of business in the development of the welfare state and the dilemmas
facing those who make economic policy in the contemporary world. Emphasizing
the 'institutional complementarities' that link labour relations, corporate finance,
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and national legal systems, the authors bring interdisciplinary perspectives to bear
on issues of strategic management, economic performance, and institutional
change. This pathbreaking work sets new agendas in the study of comparative
political economy. As such, it will be of value to academics and graduate students
in economics, business, and political science, as well as tomany others with
interests in international relations, social policy-making, and the law.

Legal Foundations of Capitalism
This is a case-based approach to the construction of a rule-of-law society with
Chinese characteristics by the Chinese Communist Party (CCP) in an attempt to
build up its political legitimacy and to fulfil its nationalistic goal to develop China
into a modern state. Based on a careful analysis of policy documents,jurisprudence
and interview data on legal developments in contemporary China, the study
reveals the distinctive place of law and its close relationship to ideology in CCP led
system,and concludes that the current legal construction, albeit not fully in
compliance with Western conception of rule of law, is aa legal-rational process
aimed to modernise the Party-state and society.

Legal Reform Versus the Power of the Party and State in the
People's Republic of China
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The challenges to humanity posed by the digital future, the first detailed
examination of the unprecedented form of power called "surveillance capitalism,"
and the quest by powerful corporations to predict and control our behavior. In this
masterwork of original thinking and research, Shoshana Zuboff provides startling
insights into the phenomenon that she has named surveillance capitalism. The
stakes could not be higher: a global architecture of behavior modification threatens
human nature in the twenty-first century just as industrial capitalism disfigured the
natural world in the twentieth. Zuboff vividly brings to life the consequences as
surveillance capitalism advances from Silicon Valley into every economic sector.
Vast wealth and power are accumulated in ominous new "behavioral futures
markets," where predictions about our behavior are bought and sold, and the
production of goods and services is subordinated to a new "means of behavioral
modification." The threat has shifted from a totalitarian Big Brother state to a
ubiquitous digital architecture: a "Big Other" operating in the interests of
surveillance capital. Here is the crucible of an unprecedented form of power
marked by extreme concentrations of knowledge and free from democratic
oversight. Zuboff's comprehensive and moving analysis lays bare the threats to
twenty-first century society: a controlled "hive" of total connection that seduces
with promises of total certainty for maximum profit--at the expense of democracy,
freedom, and our human future. With little resistance from law or society,
surveillance capitalism is on the verge of dominating the social order and shaping
the digital future--if we let it.
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Union by Law
Law, Capitalism and Power in Asia
A challenging and provocative book that contests the liberal assumption that the
rule of law will go hand in hand with a transition to market-based economies and
even democracy in East Asia. Using case studies from Hong Kong, China,
Indonesia, Malaysia, Taiwan, Japan and Vietnam, the authors argue that the rule of
law is in fact more likely to provide political elites with the means closely to control
civil society. It is essential, therefore, to locate conceptions of judicial
independence and the rule of law more generally within the ideological vocabulary
of the state.

Law and Labour Market Regulation in East Asia
In Invisible Leviathan, Murray E.G. Smith refutes the main criticisms of Marx’s
theory of labour value and argues that human civilization is imperilled by the
capitalist imperative to measure wealth in terms of ‘abstract social labour’ and
money profit.
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Capitalism v. Democracy
If one counts the production of constitutional documents alone, the nineteenth
century can lay claim to being a 'constitutional age'; one in which the generation
and reception of constitutional texts served as a centre of gravity around which law
and politics consistently revolved. This volume critically re-examines the role of
constitutionalism in that period, in order to counter established teleological
narratives that imply a consistent development from absolutism towards inclusive,
participatory democracy. Various aspects of constitutional histories within and
outside of Europe are examined from a comparative, transnational, and
multidisciplinary historical perspective, organized around five key themes. The first
part looks at constitutions as anti-revolutionary devices, and addresses state
building, monarchical constitutionalism, and restorations. The second part takes up
constitutions and the justification of new social inequalities, focusing on women's
suffrage, human rights, and property. The third part uses individual country studies
to take on questions of how constitutions served to promote nationalism. The use
of constitutions as instruments of imperialism is covered in the fourth part, and the
final part examines the ways that constitutions function simultaneously as legal
and political texts. These themes reflect a certain scepticism regarding any easy
relationship between stated constitutional ideals and enacted constitutional
practices. Taken together, they also function as a general working hypothesis
about the role of constitutions in the establishment and maintenance of a
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domestically and internationally imbalanced status quo, of which we are the
present-day inheritors. More particularly, this volume addresses the question of the
extent to which nineteenth-century constitutionalism may have set the stage for
new forms of domination and discrimination, rather than inaugurating a period of
'progress' and increasing equality.

Saving Capitalism
Prized by practitioners since the first edition appeared in 1998, Dispute Resolution
in Asia provides a much wider spectrum of Asian laws and approaches to dispute
resolution than is traditional in comparative studies. It examines arbitration,
litigation, and mediation in thirteen countries, with detailed practical essays each
written by a senior lawyer with vast knowledge and experience of dispute
resolution in his or her own country. Contributions vary in style and content and
thus reflect the diversity of legal systems and cultures in Asia. The third edition of
this popular book has been expanded by the inclusion of a chapter on Korea and a
discussion of investment treaty arbitrations. All chapters have been revised and
updated to incorporate recent developments, such as the enactment of relevant
new legislation in Malaysia. Statistics on arbitration centres in Asia are also
included. As a comprehensive practical guide to the practice and procedure of
dispute resolution in the important trading countries of Asia, this book will be of
great value to corporate counsel and international lawyers and business people, as
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well as to students of dispute resolution. For more information on the editor,
Professor Michael Pryles, please visit his website http://www.michaelpryles.com

Between Truth and Power
A fundamental challenge to the foundations of the discipline of international law.
This book offers an internal critique of the discipline of international law whilst
showing the necessary place for philosophy within this subject area. By
reintroducing philosophy into the heart of the study of international law Anthony
Carty explains how traditional philosophy has always been an integral part of the
discipline. However, this has been driven out by legal positivism, which has, in turn
become a pure technique of law. He explores the extent of the disintegration and
confusion in the discipline and offers various ways of renewing philosophical
practice. A range of approaches are covered - post-structuralism, neo-Marxist
geopolitics, social-democratic constitutional theory and existential phenomenology
- encouraging the reader to think afresh about how far to bring order to, or find
order in, contemporary international society.

Lawless Capitalism
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Philosophy of International Law
"Capital is the defining feature of modern economies, yet most people have no
idea where it actually comes from. What is it, exactly, that transforms mere wealth
into an asset that automatically creates more wealth? The Code of Capital explains
how capital is created behind closed doors in the offices of private attorneys, and
why this little-known fact is one of the biggest reasons for the widening wealth gap
between the holders of capital and everybody else. In this revealing book,
Katharina Pistor argues that the law selectively "codes" certain assets, endowing
them with the capacity to protect and produce private wealth. With the right legal
coding, any object, claim, or idea can be turned into capital - and lawyers are the
keepers of the code. Pistor describes how they pick and choose among different
legal systems and legal devices for the ones that best serve their clients' needs,
and how techniques that were first perfected centuries ago to code landholdings as
capital are being used today to code stocks, bonds, ideas, and even
expectations--assets that exist only in law. A powerful new way of thinking about
one of the most pernicious problems of our time, The Code of Capital explores the
different ways that debt, complex financial products, and other assets are coded to
give financial advantage to their holders. This provocative book paints a troubling
portrait of the pervasive global nature of the code, the people who shape it, and
the governments that enforce it."--Provided by publisher.
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The Corporation, Law and Capitalism
Brett Christophers shows how laws help capitalism maintain a crucial balance
between competition and monopoly. When monopolistic forces dominate, antitrust
law discourages the growth of corporations and restores competitiveness. When
competition becomes dominant, intellectual property law protects corporate assets
and encourages investment.

Corporate Sovereignty
30 years after the release of his ground-breaking work, The Spirit of Democratic
Capitalism, Michael Novak returns to answer the question of what gives rise to
democratic capitalism - that intricate blend of commerce and rule of law that
encourages peace and global trade. This essay is vital to understanding the
intangible environment that best inspires human flourishing, as it discovers
capitalism's essence, and uncovers what truly fosters creativity.Novak articulates
how democratic capitalism works toward creating, not just consuming, wealth,
along with encouraging ambition, discipline, and mutual benefit. He explains how
critics fail to consider the interaction between the system and the role that
economic, political, and moral liberties play in comprehensive human
flourishing.This new and exciting work enlivens the connection between the Bible
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and democratic capitalism by showcasing how seamlessly the dynamic polity fits
with the imperatives of human capacity and drive.

Public Law and Private Power
This analysis of how multi-level networked governance has superseded the liberal
system of interdependent states focuses on the role of law in mediating power and
shows how lawyers have shaped the main features of capitalism, especially the
transnational corporation. It covers the main institutions regulating the world
economy, including the World Bank, the IMF, the WTO and a myriad of other
bodies, and introduces the reader to key regulatory arenas: corporate governance,
competition policy, investment protection, anti-corruption rules, corporate codes
and corporate liability, international taxation, avoidance and evasion and the
campaign to combat them, the offshore finance system, international financial
regulation and its contribution to the financial crisis, trade rules and their
interaction with standards especially for food safety and environmental protection,
the regulation of key services (telecommunications and finance), intellectual
property and the tensions between exclusive private rights and emergent forms of
common and collective property in knowledge.

Private Power and Global Authority
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For the first time in history, the globe is dominated by one economic system.
Capitalism prevails because it delivers prosperity and meets desires for autonomy.
But it also is unstable and morally defective. Surveying the varieties and futures of
capitalism, Branko Milanovic offers creative solutions to improve a system that
isn’t going anywhere.

Public Law and Private Power
This edited collection examines the labour laws of seven industrializing East Asian
societies - China, Indonesia, Malaysia, South Korea, Taiwan, the Philippines and
Vietnam - and discusses the variation in their impact across the whole region.
Leading scholars from each country consider both laws pertaining to working
conditions and industrial relations, and those that regulate the labour market as a
whole. Legislation concerning migrant labour, gender equality, employment
creation and skills formation is also examined. Adopting their own distinct
theoretical perspectives, the authors trace the historical development of labour
regulation and reveal that most countries in the region now have quite extensive
frameworks. This book will be particularly useful to people interested in the place
of labour law, and law in general, in contemporary East Asian societies.

Law and Labor
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People, Power, and Profits: Progressive Capitalism for an Age
of Discontent
This work explores the relationships between legal institutions and political and
economic transformation. It argues that as law is enlisted to help produce the
profound economic and sociotechnical shifts that have accompanied the
emergence of the informational economy, it is changing in fundamental ways.

Regulating Global Corporate Capitalism
Tavistock Press was established as a co-operative venture between the Tavistock
Institute and Routledge & Kegan Paul (RKP) in the 1950s to produce a series of
major contributions across the social sciences. This volume is part of a 2001
reissue of a selection of those important works which have since gone out of print,
or are difficult to locate. Published by Routledge, 112 volumes in total are being
brought together under the name The International Behavioural and Social
Sciences Library: Classics from the Tavistock Press. Reproduced here in facsimile,
this volume was originally published in 1980 and is available individually. The
collection is also available in a number of themed mini-sets of between 5 and 13
volumes, or as a complete collection.
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Law and Society in England
Problems associated with cronyism, corporatism, and policies that favor the elite
over the masses have received increasing attention in recent years. Political
Capitalism explains that what people often view as the result of corruption and
unethical behavior are symptoms of a distinct system of political economy. The
symptoms of political capitalism are often viewed as the result of government
intervention in a market economy, or as attributes of a capitalist economy itself.
Randall G. Holcombe combines well-established theories in economics and the
social sciences to show that political capitalism is not a mixed economy, or
government intervention in a market economy, or some intermediate step
between capitalism and socialism. After developing the economic theory of political
capitalism, Holcombe goes on to explain how changes in political ideology have
facilitated the growth of political capitalism, and what can be done to redirect
public policy back toward the public interest.

The Age of Surveillance Capitalism
Since the early 1990s, changes in law to alter the structure of the corporation and
financial markets--two institutional pillars of modern capitalism--highlight the
contentious regulatory politics that reshaped the legal architecture of national
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corporate governance regimes and thus the distribution of power and wealth
among managers, investors, and labor.

Public Capitalism
Combining archival research, critical theory, and gender- and disability-analysis,
Nate Holdren argues that Progressive Era reform to employee injury law created
new employment discrimination against disabled people and a new injury culture
that treated employees and their injuries instrumentally.

Varieties of Capitalism
Refinery explosions. Accounting scandals. Bank meltdowns. All of these
catastrophes—and many more—might rightfully be blamed on corporations. In
response, advocates have suggested reforms ranging from increased government
regulation to corporate codes of conduct to stop corporate abuses. Joshua Barkan
writes that these reactions, which view law as a limit on corporations,
misunderstand the role of law in fostering corporate power. In Corporate
Sovereignty, Barkan argues that corporate power should be rethought as a mode
of political sovereignty. Rather than treating the economic power of corporations
as a threat to the political sovereignty of states, Barkan shows that the two are
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ontologically linked. Situating analysis of U.S., British, and international corporate
law alongside careful readings in political and social theory, he demonstrates that
the Anglo-American corporation and modern political sovereignty are founded in
and bound together through a principle of legally sanctioned immunity from law.
The problems that corporate-led globalization present for governments result not
from regulatory failures as much as from corporate immunity that is being
exported across the globe. For Barkan, there is a paradox in that corporations,
which are legal creations, are given such power that they undermine the
sovereignty of states. He notes that while the relationship between states and
corporations may appear adversarial, it is in fact a kind of doubling in which state
sovereignty and corporate power are both conjoined and in conflict. Our refusal to
grapple with the peculiar nature of this doubling means that some of our best
efforts to control corporations unwittingly reinvest the sovereign powers they
oppose.

Law, Capitalism, and the Right to Work
Starting in the early 1900s, many thousands of native Filipinos were conscripted as
laborers in American West Coast agricultural fields and Alaska salmon canneries.
There, they found themselves confined to exploitative low-wage jobs in racially
segregated workplaces as well as subjected to vigilante violence and other forms
of ethnic persecution. In time, though, Filipino workers formed political
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organizations and affiliated with labor unions to represent their interests and to
advance their struggles for class, race, and gender-based social justice. Union by
Law analyzes the broader social and legal history of Filipino American workers’
rights-based struggles, culminating in the devastating landmark Supreme Court
ruling, Wards Cove Packing Co. v. Atonio (1989). Organized chronologically, the
book begins with the US invasion of the Philippines and the imposition of colonial
rule at the dawn of the twentieth century. The narrative then follows the migration
of Filipino workers to the United States, where they mobilized for many decades
within and against the injustices of American racial capitalist empire that the
Wards Cove majority willfully ignored in rejecting their longstanding claims. This
racial innocence in turn rationalized judicial reconstruction of official civil rights law
in ways that significantly increased the obstacles for all workers seeking remedies
for institutionalized racism and sexism. A reclamation of a long legacy of racial
capitalist domination over Filipinos and other low-wage or unpaid migrant workers,
Union by Law also tells a story of noble aspirational struggles for human rights over
several generations and of the many ways that law was mobilized both to enforce
and to challenge race, class, and gender hierarchy at work.

Law and the Rise of Capitalism
As of the latest national elections, it costs approximately $1 billion to become
president, $10 million to become a Senator, and $1 million to become a Member of
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the House. High-priced campaigns, an elite class of donors and spenders,
superPACs, and increasing corporate political power have become the new normal
in American politics. In Capitalism v. Democracy, Timothy Kuhner explains how
these conditions have corrupted American democracy, turning it into a system of
rule that favors the wealthy and marginalizes ordinary citizens. Kuhner maintains
that these conditions have corrupted capitalism as well, routing economic
competition through political channels and allowing politically powerful companies
to evade market forces. The Supreme Court has brought about both forms of
corruption by striking down campaign finance reforms that limited the role of
money in politics. Exposing the extreme economic worldview that pollutes
constitutional interpretation, Kuhner shows how the Court became the architect of
American plutocracy. Capitalism v. Democracy offers the key to understanding why
corporations are now citizens, money is political speech, limits on corporate
spending are a form of censorship, democracy is a free market, and political
equality and democratic integrity are unconstitutional constraints on money in
politics. Supreme Court opinions have dictated these conditions in the name of the
Constitution, as though the Constitution itself required the privatization of
democracy. Kuhner explores the reasons behind these opinions, reveals that they
form a blueprint for free market democracy, and demonstrates that this design
corrupts both politics and markets. He argues that nothing short of a constitutional
amendment can set the necessary boundaries between capitalism and democracy.
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Invisible Leviathan
Against a backdrop of seven hundred years of bourgeois struggle, eminent lawyer
and educator, Michael E. Tigar, develops a Marxist theory of law and jurisprudence
based upon the Western experience. This well-researched and documented study
traces the role of law and lawyers in the European bourgeoisies's conquest of
power and in the process complements the analyses of such major figures as R.H.
tawney and Max Weber. Using a wide frange of primary sources, Tigar
demonstrates that the legal theory of insurgent bourgeoisie predated the
Protestant Reformation and was a major ideological ingredient of the bourgeois
revolution.

Law, Capitalism and Power in Asia
A Nobel prize winner challenges us to throw off the free market fundamentalists
and reclaim our economy. We all have the sense that the American economy—and
its government—tilts toward big business, but as Joseph E. Stiglitz explains in his
new book, People, Power, and Profits, the situation is dire. A few corporations have
come to dominate entire sectors of the economy, contributing to skyrocketing
inequality and slow growth. This is how the financial industry has managed to write
its own regulations, tech companies have accumulated reams of personal data
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with little oversight, and our government has negotiated trade deals that fail to
represent the best interests of workers. Too many have made their wealth through
exploitation of others rather than through wealth creation. If something isn’t done,
new technologies may make matters worse, increasing inequality and
unemployment. Stiglitz identifies the true sources of wealth and of increases in
standards of living, based on learning, advances in science and technology, and
the rule of law. He shows that the assault on the judiciary, universities, and the
media undermines the very institutions that have long been the foundation of
America’s economic might and its democracy. Helpless though we may feel today,
we are far from powerless. In fact, the economic solutions are often quite clear. We
need to exploit the benefits of markets while taming their excesses, making sure
that markets work for us—the U.S. citizens—and not the other way around. If
enough citizens rally behind the agenda for change outlined in this book, it may
not be too late to create a progressive capitalism that will recreate a shared
prosperity. Stiglitz shows how a middle-class life can once again be attainable by
all. An authoritative account of the predictable dangers of free market
fundamentalism and the foundations of progressive capitalism, People, Power, and
Profits shows us an America in crisis, but also lights a path through this challenging
time.

Political Capitalism
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In this innovative and exhaustive study, Steven A. Ramirez posits that the
subprime mortgage crisis, as well as the global macroeconomic catastrophe it
spawned, is traceable to a gross failure of law. The rule of law must appropriately
channel and constrain the exercise of economic and political power. Used
effectively, it ensures that economic opportunity isn’t limited to a small group of
elites that enjoy growth at the expense of many, particularly those in vulnerable
economic situations. In Lawless Capitalism, Ramirez calls for the rule of law to
displace crony capitalism. Only through the rule of law, he argues, can capitalism
be reconstructed.

Law and Development and the Global Discourses of Legal
Transfers
In Public Law and Private Power, John W. Cioffi argues that the highly politicized
reform of corporate governance law has reshaped power relations within the public
corporation in favor of financial interests, contributed to the profound crises of
contemporary capitalism, and eroded its political foundations. Analyzing the origins
of pro-shareholder and pro-financial market reforms in the United States and
Germany during the past two decades, Cioffi unravels a double paradox: the
expansion of law and the regulatory state at the core of the financially driven
neoliberal economic model and the surprising role of Center Left parties in
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championing the interests of shareholders and the financial sector. Since the early
1990s, changes in law to alter the structure of the corporation and financial
markets—two institutional pillars of modern capitalism—highlight the contentious
regulatory politics that reshaped the legal architecture of national corporate
governance regimes and thus the distribution of power and wealth among
managers, investors, and labor. Center Left parties embraced reforms that
strengthened shareholder rights as part of a strategy to cultivate the support of
the financial sector, promote market-driven firm-level economic adjustment, and
appeal to popular outrage over recurrent corporate financial scandals. The reforms
played a role in fostering an increasingly unstable financially driven economic
order; their implication in the global financial crisis in turn poses a threat to centerleft parties and the legitimacy of contemporary finance capitalism.

Constitutionalism, Legitimacy, and Power
From the author of Aftershock and The Work of Nations, his most important book to
date—a myth-shattering breakdown of how the economic system that helped make
America so strong is now failing us, and what it will take to fix it. Perhaps no one is
better acquainted with the intersection of economics and politics than Robert B.
Reich, and now he reveals how power and influence have created a new American
oligarchy, a shrinking middle class, and the greatest income inequality and wealth
disparity in eighty years. He makes clear how centrally problematic our veneration
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of the “free market” is, and how it has masked the power of moneyed interests to
tilt the market to their benefit. Reich exposes the falsehoods that have been
bolstered by the corruption of our democracy by huge corporations and the
revolving door between Washington and Wall Street: that all workers are paid what
they’re “worth,” that a higher minimum wage equals fewer jobs, and that
corporations must serve shareholders before employees. He shows that the critical
choices ahead are not about the size of government but about who government is
for: that we must choose not between a free market and “big” government but
between a market organized for broadly based prosperity and one designed to
deliver the most gains to the top. Ever the pragmatist, ever the optimist, Reich
sees hope for reversing our slide toward inequality and diminished opportunity
when we shore up the countervailing power of everyone else. Passionate yet
practical, sweeping yet exactingly argued, Saving Capitalism is a revelatory
indictment of our economic status quo and an empowering call to civic action.

American Capitalism
Ronald Reagan’s most-quoted living author—George Gilder—is back with an allnew paradigm-shifting theory of capitalism that will upturn conventional wisdom,
just when our economy desperately needs a new direction. America’s struggling
economy needs a better philosophy than the college student's lament: "I can't be
out of money, I still have checks in my checkbook!" We’ve tried a government
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spending spree, and we’ve learned it doesn’t work. Now is the time to rededicate
our country to the pursuit of free market capitalism, before we’re buried under a
mound of debt and unfunded entitlements. But how do we navigate between
government spending that's too big to sustain and financial institutions that are
"too big to fail?" In Knowledge and Power, George Gilder proposes a bold new
theory on how capitalism produces wealth and how our economy can regain its
vitality and its growth. Gilder breaks away from the supply-side model of
economics to present a new economic paradigm: the epic conflict between the
knowledge of entrepreneurs on one side, and the blunt power of government on
the other. The knowledge of entrepreneurs, and their freedom to share and use
that knowledge, are the sparks that light up the economy and set its gears in
motion. The power of government to regulate, stifle, manipulate, subsidize or
suppress knowledge and ideas is the inertia that slows those gears down, or keeps
them from turning at all. One of the twentieth century’s defining economic minds
has returned with a new philosophy to carry us into the twenty-first. Knowledge
and Power is a must-read for fiscal conservatives, business owners, CEOs,
investors, and anyone interested in propelling America’s economy to future
success.
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